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because of the wisdom tha t 
men have demonstrated in 
the past, bat because i t re-jiiains nrarrV-best too! for 
governimr hnnsetf. i t i s not 
mere chance that, whenever 
society is swept by some 
madness, reason falls as the^ 
first victim/* 
These were the words of 
Bernard Mannes Baruch, a* 
noted financier, philanthro-
pist, "and "adviser of presi-
dents, who died June 20^ 
His Kfe began in Cam-
den, South Carolina on Aug-
ust IS* 1S70. Dr. Simon 
Baruch, bis father, was an 
»eun meer therapy (the therapeutic 
use of natural mineral wa-
ters) . His mother. . Belle 
Wolfe Baruch, came from a 
long: line 'of prominent 
Americans dating back to 
.colonial times. _ _ ... 
When young "Bernie 
was twelve^ J,he fam£ly*\ 
moved to New York, City/ 
where the future million-
aire soon became acquainted-: 
'with the boisterous ways of 
urban life. He proved him-
self a scholar while attend-
ing Public School 6S|, not-
withstanding a» reputation 
for losing his temper easi ly-
It was as the result of a 
temper flareup. that Mrr-
Baruch sustained a perma-
nent Injury that required 
him to wea- a hearing aid in * 
later life. Representing -the 
winning run in a baseball 
game, he slid intcrthe_catch-
er while scoring. ^ f ight 
started, and someone smash-
ed a bat against" Mr. Bar-
iich's left enTj permflnently-
damaging his eardrum. 
When the deafness in one 
ear ended his prospects of 
becoming an army officer 
(he was refused admission 
to West Point for that rea-
son), Mr. Baruch enrolled in 
the City College .of New 
York i n 1384 a t the age of 
iHimhfrmf three -tirmdred: 
Bernard Mannes Barach 
1870-1965 .'.-.. _ : _ 
3*9 A Free Press 
in Ceremonies 
in 10:30 
By MARILYN SHAPIRO 
A Memorial Convocation 
will be held today to payv 
tribute to the late Bernard 
M. Baruch. 
The event will take place 
from 10:30 to 12 in the au-
ditorium. 
Mr. Baruch, "the park-
bench philosopher," died of 
arheart attack last June 20 
at' the age of ninety-four. 
Commenting on Mr. Ba-
ruch's. passing, President 
Buell G. Gallaguer noted in 
the magazine The City Col-
lege • Alumnus, "The stu-
dents, faculty and alumni of 
the City College deeply 
mourn the_passing of one. of 
*dis-
tinguished son's. / Deeply ' 
convinced of theJriecessity 
of -«fxee educational oppor-
tunity hex dempn-
that, lyeaiv only s i x ty , afj, 
whom were graduated f ive 
years later. ..*••. 
Mr. Barach followed a 
classical course in College, 
studying Latin and Greek 
Today, students, faculty, and adminis-
tration will attend a convocation honoring 
the man for whom oar School is named. 
It i s fitting that City College's School 
of Business and Public Administration 
should bear the name of Bernard Barach. 
thropic activities, he 
f y r M * trip»-»wH atgatw t h e d e b t _he_fcJt t o 
(CMUUHM • • * 
the Cfty CoBege. 
The man who accumulated a fortune 
I Coring his l ifetime remained a steadfast 
of the. free tuition tradition 
which is- now being threatened. He. said 
[many, times that* were i t not .for the City•. 
l^Mege^s-Udtwu-fiee poliey> he and othero-
who had come from poor families would i 
not have been able to complete their edo-1 
cation. « § 
For many years, the noted .elder states- j | 
man and "adviser to presidents" returned g 
to h i s alma mater to deliver what is now 
designated as ^Bernard M. Barnch's Dis-
tinguished L^ctttrcahipo.^ Here he urged 
the young, in whom he had such faith, to 
let reason remain their guiding., light in 
government, as well as life. 
We urge aB students to come to the au-
ditorium at 10:30 today to help honor the 
City College's moat diorinyuinhed alumnus. 
i I 
% 
I 
strated in . his own' life the 
spirit of puMic^service and 
generosity which! he be-
lieved should flow from -
that opportunity." 
" I n politics and econ-
omics,", the president con-
tinued, "he was doggedly 
orthodox, and part of that 
orthodoxy was a. profound 
concern for a fair~ chance— 
for the poor boy. He walked 
with presidents and prime 
ministers^ but -did not lose 
the>-coj3^rion touch." 
•-/Dr. Gallagher noted that 
, Mr. Baruch "was equally at 
home with a public official 
on a park bench and with a 
student in a classroom. 
Ideas were his occupation 
but people were his pas-
»» 
7e shall not soon see 
tJGther like him," the pres-
s S t a t e d . •-—— 
The^principal speaker at 
the memorial services 'will 
be the Honorable John J". 
McCloy, chairman of the 
General Advisory Commit-
tee' on Disarmament.' Mr. 
McCloy, a partner iji the 
law firm of Milbank, Tweed, 
Hadley, and McCloy. was. 
president of the - World 
Bank. 
Dean Emanuel Saxe has 
urged all students to attend 
the convocation Class hours 
have been adjusted for to-
day so that everyone may 
attend. -— ———^ 
:ViS ».»«V 
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Baruch Entered 
A f a r Different 
CCNY In 1884 
The college- that Bernard Baruch entered far 
1884 was a four-story, ivy-covered brick structure 
on the corner of Twenty-third Street and Lexing-
ton Avenue. That building has been torn down and 
replaced by the sixteen-story edifice which now 
bears Mr:1Baraefa,s name, but the memory of it , 
and the tradition which surrounds it still remain. 
Mr. Baruch began college at the age of four-
teen. There were no public high schools in those 
days, and students, could go directly into college 
from grammar school if they met the strict ent-
rance requirements^^ 
The prerequisitesVere passing grades in writ-
ing, spelling, English, arithmetic, geography, Unit-
ed States history, and industrial drawing. Once 
accepted, students had to endure a probationary 
trial period of eight "weeks, during which those 
who would "absolutely be in the way of their f e t 
low students" were weeded* out-
Books, notebooks, and pencils were supplied 
free of charge because most of the students were 
not economically well off, many having to discon-
tinue their studies because of financial difficulties, 
Mr. Baruch received an allowance of twenty-five 
4-ents ner week. B e was given ten cewfat f«r «-«-f*r»» 
if the weather was bad, b u t took more pleasure in 
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All Prominent Americans Called Him "Chief 
By HAROLD EPSTEfN" 
The late Bernard M. Baruch often spoke of the 
"human equation.** as the indispensable factor in 
members of the board formed a W.I.B. A^sociatic^n 
and for many years they would-hold a reunion with 
Mr. Baruch on' Armistice Day. 
He w a s an attentive and considerate friend. l ^ r j j ^ f l * ^ ^ *"=». ^ ^ ^ ! ' " 5^". "^ I . . * * ..-> ^ 
PROFESSOR NBWCOMB: His coarse in political economy 
had a profound effect -upon Bernard Baruch's later life. 
walking the forty-three blocks from his home to 
school and saving the extra dime. 
If the economic casualties at City College 
were large, the academic ones were enormous. Ex-
aminations were held twice a term, with dismissal 
the cost of one failure. A system of demerits ^was 
also strictly enforced. One hundred demerits, in a 
term, or 175 within a year, resulted in a student's 
being dropped from the rolls. Of the entering class 
of 300 in 1S84, only ,sixty reached graduation dayJ 
T H E LJBRAJTX IN 1884 
The building that those 300 students entered 
bore n o resemblance to the edifice that stands to-
day. A s described in the book T h e City College, 
Memories of Sixty Years,'* the top floor of the old 
school was devoted to a "chapef* where services 
and other activities were h e k L T h e other three, 
stories were divided into four divisions, each con-
taining two or three large lecture rooms, which 
were soon divided into smaller classrooms' to ac-
commodate the increasing throng of students. 
There w a s an exceflent UUi«iiv crmfjiirring about 
37,WC^y6Tm^e^7^w3ac1r^pecalne almost useless be-
• o overstocked that it could not be used. 
cause of lack of space. 
By the time Bernard Baruch entered as a 
"sup-freshman, ** the college had expanded con-
siderably, adding another building and extendiag-
the main one. The sub-freshman year, the first in 
a five-year course, was provided to take the place 
of high school and to introduce hoys (there were 
no female students) directly to the academic as-. 
pects of the college. The professor of chemistry 
and physics, for instance, delivered two lectures a 
week throughout the year to the boys of the sub-
freshman-class, thus interesting them directly,in 
science/** ^ 
During the next four years, a difficult course 
of study could be expected. A s Mr. Baruch noted in 
his autobiography, "There were, no 'snap* courses, 
and\there was virtually no elective system." 
g lack of an elective system was* the re-
sult of the~p©liey of College President Alexander' 
Stuart Webb, who maintained that "no young man 
is entitled to choose for''himself the'career which 
he is to pursue, until he has nearly reached that 
age when, under the laws of the state, he is en-
titled to assume the duties of a citizen." 
Mr. Baruch first enrolled in the scientific 
courses, where hisjonly recollection was of mixing 
foul-smelling concoctions and dropping them into 
pockets of fellow students. H e did not fare much 
better "wife the "ologies^-—zoology^ biology^ jaad 
geology—because he did not carefor the Tnstrue-
tor. ""--"-. . -
However, the. young collegian excelled in lan-
guages . He mastered Latin, and dif* well in Grrek, 
German, and French. It was Latin and Greek 
which made the deepest impression on thejf uture 
millionaire, giving him, in his own words, "ah apr 
preciation of the cultural background- of our civi-
lization which f never would have had otherwise." 
In later years, Mr. Baruch made efforts to have 
"Latin and Oreek restored to the college curriculum 
as requh-edTcourses. ~ — _ 
J,t i s interesting, In t h e light of his future 
career, that the teacher and class which most im-
pressed Mr. Baruch were Professor George B. 
Newcomb and. his course in political economy. 
"Those gentlemen who wish to play chess may sit 
in the back seats; those gentlemen who wish to 
hear me may have the front seats / ' the professor 
used to say before his class, which was -a. combina-
tion of philosophy, logic, ethics, and psychology. 
The young Baruch always took,a front seat. 
A facet of college life in the 1880*s that Mr. 
Barucb~could never get used to was the daily ora-
tion delivered before the student body. Every 
morning, the students and faculty filled theichapeL 
Following the reading of the scriptures by Presi-
dent Webb* a sophomore would .deliver the **de-
clamation"—A~r^itati^o^~oy"poetry or prose. A junior and a senior would then follow* eacn with 
an^^oratiou** o f -h i s ^ w a -composition^ wAich he 
delivered from memory. 
In his autobiography, Mr. Baruch recalled his 
junior oration: 
My knees trembled and my heart pouaded as I 
mounted the platform, bowed first to President Webb 
and the faculty, and then to t ie student body. It was 
not easy to hold one's poise, while some of the students 
tried to make you laugh by grimacing' and making 
funny gestures-
All I can recall from that first oration of mine is 
the opening line: There is no joy without alloy. I can't 
fContinved on Page 7) 
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BARUCH 
he. 
ATHLETE? Always proud ef*hn physiqpe, 
«T *hree City College teai 
or a n y other ield of endeavor. iniBtang 
Baruch now^_soine months after his death, I find 
myself searching tor the many variables that con-
tributed to his own "human equation." • 
>*»<=- i n hjs kmg and crowded life he became an 
American legend. To the public he was the Wall 
'Street speculator who had become "adviser to 
"presidents," park bench philosopher, and "elder 
statesman;" But these honprifics hardly described 
this unique and complex man; they only institu-
If a career in speculation suggests" a daring *& ne~camein erne O f ^ t t h l e , financai and ot ter-
man, quick to take chances; it was not the case J "wise^s kmg mdeed. One of the best known stories 
with Mr Ttarirrh _ff~ was a cautious, conservative - W o t his generosity concerns the s c o r e s ^ young 
man, who scouted every^ppToacn-to-a problem and w o m e n o f t h e W ar Indu^nes Board w h 
could worry a Question for-days before reaching t*gffagency~*S3 abruptly shut dgwn_r 
a decision. But once h e had done so; he was mf iex^-^nwst i ce , found themselves, without fun 
ib le in holding to it, and indefatigable in advocat- turn to theqr homes all over the country. Mr. Ba-
vate life, Mr. Baruch bought the lot adjacent to 
the ex-President's house in Washington to assure 
him privacy. It- required no occasion for him to re-
member a friend with a gift—a brace of duck, a 
set o f books, a picture. And these expressions of 
friendship were not confined to the great. B i s 
friends included not only presidents and prime 
ministers, but newspapermen, farmers, and horse 
trainers. ^ ^ •"" 
The "roster of friends and associates to whose 
when 
the 
ing it* t o the point of 
President Woodrow Wilson, one of his few he-
roes, used to call Mr. Baruch *T>r. Facts" because 
of his passion for accuracy and Vis insistence on 
ruch, on his own initiative, provided almost ten 
thousand dollars to buy rail t ickets for these girls. 
Openhanded as he could be, he hated to be con-
sidered an easy mark, and the quickest way to 
being absolutely saire of every dimension of a sit- turn his blue eyes steely was to try to take ad 
uatiofa. Yet no man had less patience 4 i t h the vantage of him. He once was prepared to force 
task of collecting facts than Mr. Baruch-^Es talent legal action rather than pay a bill for s ix dollars 
lay in his ability to choose able men to provide him which h e felt unjnstifed. 
with the facts he needed to make 
his, reasoning was as often based on intuition as on 
mere data. He had confidence in his instincts. He 
used t o speak of his ability to "feel" a situation, 
To-Gity College he had a special sense of al-
legiance. He felt a deep sense of jndebtedness to 
C.C.N.Y-, and he frequently said that, were it not 
for the College, he might not have enjoyed the 
opportunity for higher education. He was ambi-
tious for his alma mater and wanted it to enjoy the 
status he felt it deserved. He frequently wrote to 
leading businessmen and firms urging them to em-
ploy C.C.N.Y. graduates, arguing earnestly that 
they were seeking the services of young men from 
the Ivy League schools and ignoring the vast tal-
ents of City College graduates. When the School 
of Business and Public Administration was named 
for him, he was surprised, proud, and deeply 
moved, and he prized that honor abov<* all others 
he had received. _^. 
T h e education Mr, Barpch^ccgeived a t t h e Coi-
DEDICATTOX: Barmch was -anrpriaed. prood, *nd deeply 
moTfcT wheat the School was renamed in his honor. 
hunter, and he had a right to be. It was striking to 
see him, well past ninety, riding a horse through 
woods and field and swamp, while the dogs coursed 
ahead searening for the elusive quail. And it was 
even more impressive to see with what an un-
erring eye he could bring down the darting birds. 
He also liked to drive around the countryside 
and stop and chat with farmers about crops. On 
these jaunts he would "usually wear a tattered 
army raincoat and a s ancient fedora. They were 
"the one concession he made to his rural surround-
immaculately ^ - s t o o d hii"iiri good s tead- thro^jout his life, ^ otherwise, he was always He had studjed the classics at the CoB^e and de-
 t i J n e d w t j ^ w o r e a t i e ^ a jacket even when 
lighted, even at ninety, to .bring, forth >m appro-
 Q u t s h o o t i n ~ i d o a r > t that anyone had ever seen 
pnate Latin quotation to r>ntt,res>.«> an -argument, rt lt^. .,+ TO>t • ^ Q» T»iav in hia. ahi-rtfilsxwrpr.-
He read widely, though not deeply, and w 
ALUMNI: Mr. B a n d * mad of the Class 
of '89 talk with Dr. GaHagher about changes in the SchooL 
and often said that the intuition which so often 
guided him was, after all, only the reflection of ac-
cumulated experience. 
His years in business and his deep involvement 
in politics and government left him with few illu-
sions about people and no patience for theorists. 
He prided himself on his pragmatism. Still there 
was'a strong streak of idealism in him amf he was 
himself something of a theorist. This paradox was 
most obvidus in connection with his views on how 
a modern industrial state mobilizes for war. On 
this subject he was an original^thinker, and his 
concepts were studied by planners in Ge'rmany and 
Russia as well as m the United States. The sound-
ness of these concepts was almost universally rec-
ognized. But in the United States, his^exommen-
dations were for many years rejected bysEresident 
Franklin Delano Roosevelt and his advisers. The 
fond 
of skimming thTrougn Ehirant's- histories, *fBull-
finch's Mythology/* and BGacKay's "Extraordinary 
Popular Delusions and Madness of Crowds." 
Basically, he felt that the real function of edu-
cation was to discipline the mind, and he doubted 
that modern education fulfilled this objective. To 
him, a disciplined mind, and self-discipline in gen-
eral, were prime virtues. He himself exercised an 
extraordinary amount of self-discipline and was 
always in control of himself. In fifteen years of 
daily association, I saw him lose^-bis-temper only 
- once. - -
Whether in business or in government, Mr. 
Baruch immersed himself in what he was doing. In 
his Wall Street qays he would often arrive at his 
office before daw3fK so that by the time the market 
opened he had his finger o* the pulse of the inter-
national financial siraation. In later years, when 
working on public affairs, he often kept his staff 
hopping from morning tin night seven days a week. 
Perhaps it was Jute - intensity__with which he 
worked that made nim prize leisure as he did. He 
him. at woik or at play, i  i s smxtsaapscs^ 
In the evsnings he would make a ritual of mix-
ing a faVOfTEe drink of bourbon, honey, and lemon 
juice, over which he would discourse on the state 
of the world, and regale his guests withTiumorous 
anecdotes of the great and near great he* had 
known. He was a good talker and responsive to an 
attentive audience, of which he was almost always 
assured. In many. respects he had ' the instincts 
and talents of an actor. More han, one friend re-
marked that Wall Street's gain had_beeiLHroad-
way*s loss. 
A s Mr. Baruch advanced in years, his^ public 
image took on addeo! luster. He enjoyed his* fame, 
and yet he was deeply conscious that he had more 
often than not been defeated in the causes he had 
championed, that his viewV-had^ more often been 
ignored than accepted by those responsible for 
government. 
In despondent moods he would tick off his de-
feats. He had fought actively for the League of 
Nations and lost. He hud spent years m the fore-
front of the fight for preparedness before Pearl 
Harbor only to see America caught unprepared by irony was that they were rejected for very practi- ^ _ _ _- _ 
cal political considerations, which Mr. Barnch, for ^ajeyed racing and for a while had his own stable, an aggressor* He had taught the doctrines erf eco-
-^.o-^- _—^ J „«*.--_, : TJ _ 4 . n e tried boating but was ^poor sailor. But most of ™~" »»«—««« « - ™ * ^ « ~ +*- i ^ ^ *«• +*<* afttris I^H1IC-U' ^md political experience, could not
understand. " 7 ' . *^ 
Mr. Baruch's concern for the human equation 
reflected his own mastery of the art of friendship. 
His charm was immense and few could resist the 
force of his personahty. To~t>e sure, there Were 
some who did not like him—-but not many. In most 
people .he inspired affection and loyalty, and to a 
legion of some of the most eminent men in Amer-
ica he was always, the "Chief." In the history of 
Washington bureaucracy there can have been few 
agencjtet whose esprit matched that of' the War 
Industries Board, which h e headed ni T5e~r*lrst 
World War. It wad an esprit that rested upon ad-
miration and affection for him. After the war, 
nntmir. r»ynhvfcr.fitiQn up ancLdowrf the land for two 
his leisureHtimeTwas spent ^ Hobcaw Barpny, his decades only to see Uie country repeat Hie very 
South Carolina home. In earlier years, the house errors he had sought to^avoid- In the evening of 
was always filled with friends on whom he lav- his life he had put forth?: a plan^for the interna-
ished eparalleled hospitafity. In later years, when -tional control of atomic .energy, which was hailed 
time had shrunk his circle of intimates, he move^ by almost every nation for its fairness and feasi-
to a smaller place where he could still indulge his bility, but was thwarted by Soviet intransigence, 
love of hunting- He was proud of his skill as a He was obviously no stranger to defeat and 
r
- disappointment, but he took rueful satisfaction 
'yrj£z*L&*ziz^^ from the fact that heThad never struck his colors.. 
A graduate of City College, Mr. Epstein. '43 was an More than that, despite moments of pessimism 
eso&r of Mt. Baruch f°^r^ieF,^j^j[^^ee^v^^fr0^r^^f about the future, he never lost his 4»<«p>Tit7a! faith 
_*_-r__..t ~. t.t. ir_ c „ , . . *.. X7.*~ .^ A m e r j c i U 'This is still the best plan in the 
tsssoeuxtc _. . . _ _ 
farfe fihi7/int.ArefH3i*8 life. Mr. Bpsteht _i» currently V^te 
President for Research .and Information of the Institute 
<)f International EditraLlva.' 
. X J ! « t w i i ^ : A j - : — • • - . - w*s"»i«01 *,*».+** t A J ^ i ; ^ ^ ^ 
world," he would say. That this is so is due in part 
to what he contributed to it. 
• s \ 
s 
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Baruch Day: The School Is Renamed In 
• ' • i — — — — — — — — — ^ _ _ — ^ ^ _ _ — ^ _ _ _ _ _ — _ _ _ — — 
Honor One of Its Most 
Jtm 
Printed below is the text of Mr. Baruch's convocation 
ad^e'ss presented Tltursday, October 8, 1953, the day the 
Srhool teas rcdedicated in his Jwnoi: 
T h a n k you all fo r coming he re . 
How can I e x p r e s s t h e full m e a s u r e - o f m y 
apprec ia t ion? T h a t you h a v e chosen t o n a m e t h i s 
school of bus iness '^ad imnis t ra t ion a f t e r m e d u * 
m y l i f e t ime i s a t ouch ing h o n o r . I t is all t h e 
g r a t i f y i n g coming f rom t h e people of t h i s 
w h e r e I h a v e g r o w n upyaad4ivod for a lmos t s e y e 
ty-f ive years^ - - ' " ' . _ . ' -^" 
As colleges go , t h i s School m a y n o t - s e e m i m -
press ive . Y o u h a v e no sizeable e n d o w m e n t fund . 
Your b u i l d i n g i s over - shadowed by m o r e i m p o s i n g 
office s t r u c t u r e ail a round i t . You h a v e n o c a m p u s , 
unless i t be t h e s idewalks . 
Y e t h o n e of t h e s e t i l ings i s t h e t r u e m e a s u r e ^» 
e i the r t h e qua l i ty o r i m p o r t a n c e of thisThsfcitution-
T h e r ea l w o r t h of a n y school i s d e t e r m i n e d p r i -
mar i l y b y t h e ca l ibre of i£s facu l ty a n d s t u d e n t 
body. F e w colleges in t h e c o u n t r y have m o r e e x a c t -
i n g standards- . . , ^ . 
-Humble a s t h i s -Stetiool m a y seem, i t -comes1 f a r 
closer t o g iv ing r e a l i t y t o t h e A m e r i c a n d r e a m 
t h a n b e t t e r k n o w n p r i v a t e colleges a n d un ive r -
s i t ies . *• -
To see t h i s School in pe rspec t ive , one rmjst go". 
back to t h e f i r s t colleges w h i c h were bui l t a l ong 
t h e f ron t i e r . I t w a s a long t h a t f ront ier , a s Fre<r-
erick T u r n e r wro t e , t h a t " m e n of all r aces w e r e 
mel ted down a n d fused in to a n e w race . " T h e c h e a p 
lands ava i lab le t o t h e h o m e s t e a d e r s w e r e a p o w e r -
ful equal iz ing force . Y e t t h o s e l a n d s a lone wou ld 
no t have m a d e possible a socie ty free of i n h e r i t e d 
servi l i ty a n d of o t h e r class d i s t i nc t ions , ' i f t h e r e 
h a d n o t a lso been a s y s t e m of public educa t ion t o 
give each new gene ra t i on f ree oppo r tun i t i e s fo r 
advanc ing beyond t h e ga in s achieved by t h e i r 
p a r e n t s . • , , . , . , , 
Since t h e f r e e j a n d s were exhaus t ed , i t h a s been 
i n t o any c i t t B L t h a t t h e Targe m i g u G o n s ; orffSptfta-^ 
Alumni 
" I t ' s been a g r e a t d a y in t h e h i s t o r y of a 
g r e a t College t h a t soil become even g r e a t e r . " 
ceed t h a l T t h a t of the College of t h e Ci ty of New 
Y o r k . " 
i f t ts w a s t h e c o m m e n t ot d r r c s i d e i ^ gue t f -^ . •--- ^a&r. ^stoan c a u t i o n e ^ ^ o w c v c r , t h a t t h e aeqt iy 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • f ^ ^ S - X ' . ^ K - ^ 
BARXJCH D A Y : (L. to R.) Presideiit Gallagher, Mr. McCfoy, Mr. BJUTK*, and Deanfiaxe talk foBewmg tlte dedteatkm. 
e lements a n d h a v e fai led. T h e y failed l a rge ly be-
c a u s e t h e y s o u g h t t o r e p r e s s a n d s u p p r e s s t h e s e 
e l e m e n t s i n t o c o n f o r m i t y . W e , in th i s j coun t ry , h a v e 
snraeeried b e c a u s e w e h a v e m a d e A m e i i c a m z a g o n 
* " 1 1 — — . J a J . .A. WhAA ._. I - 4- • ••• • I V 4 - W I K / A I"* «V ^ ^ » ^ 
IN THE CAFETERIA^ The College's most famous alumnus 
dines with students the day the School was senamed-
t ion h a v e come. Ma^here i n o u r cit ies, t o d a y , o n e 
can see t h e d r a m a of t h e old w e s t e r n f ron t i e r b e i n g 
re -enac ted , t h e s a m e fus ing of m a n y d ive r se 
peoples i n t o a n e w people, t h e s a m e s t r u g g l e f o r a 
socie ty i n w h i c h e a c h m a n would b e - m e a s u r e d fo r 
h i s own i n d i v i d u a l ^ b r t h . 
T h e cha l lenge of t h e f r o n t i e r lay I n t h e o p p o r -
t u n i t y i t p rov ided fo r a n e w s t a r t in l ife. E s s e n -
tially, t h a t is-~the-xhallenge embodied, b y a pub l i c 
college l ike t h i s one . Magni f icen t a s a r e m a n y of 
o u r un ive r s i t i e s , n o t h i n g a b o u t t h e m is m o r e i m -
press ive t h a n t h e s imple f a c t of you s t u d e n t s b e -
i n g h e r e . T h e i r v e r y p resence in th i s School a s s t u -
den t s b e a r s w i t n e s s to t h e f a c t that^ t h e sp i r i t of 
t h e A m e r i c a n f r o n t i e r s t i l l ' l rvesT : 
As long a s I c an r e m e m b e r , t h i s c i ty h a d d r a w n 
t o i t n e w m o v e m e n t s of people . As r a p i d l y a s one 
g e n e r a t i o n w a s e d u c a t e d a n d moved on u p t h e l ad-
d e r of AmprKftimafo'op, t h e r e w a s a l w a y s a n e w 
g e n e r a t i o n of m i g r a n t s to t a k e t h e i r p lace. A l l of 
u s h a v e t e n d e d t o overlook t h e splendid w o r k done 
b y our pub l i c sehool s y s t e m in uni fy ing t h e s e d i -
verse peoples- ' 
O t h e r c o u n t r i e s h a v e t r i e d t o ass imi l i a te a l i en 
s y n o n y m o u s w i t h e x p a n d e d o p p o r t u n i t y . ^ e T i a v e 
s o u g h t o u r goal of equa l i ty for all, n o t b y pul l ing 
eve ryone down to t h e s a m e level, as has . h a p p e n e d 
*>lsfwhp>re. b u t bv g i v i n g e v e r y o n e t h e o p p o r t u n i t y 
to r i se . — 
v
 A s long a s t h i s i n s t i t u t i o n s t a n d s , I h o p e t h a t i t 
wijl con t inue t o se rve a s a r e m i n d e r of t h e w i s d o m 
of t h i s .Amer ican w a y of s e e k i n g equal i ty , by en-
larg ing* t h e o p p o r t u n i t i e s for all r a t h e r t h a n b y 
levelling eve ryone d o w n w a r d . 
N o g o v e r n m e n t h a s ever succeeded in m a k i n g 
everyone equal ly happy . . Too m a n y g o v e r n m e n t s 
h a v e succeeded in m a k i n g everyone .equally m i s -
e rab le . 
I t is m y hope to see -g rea te r recogni t ion of 
how m u c h of w h a t A m e r i c a n s che r i sh is w r a p p e d 
u p in schools like t h i s . I t i s - indeed g r a t i f y i n g t o 
h a v e wi th u s t oday t h e head of t h e l a r g e s t bus ines s 
in t h e wor ld—Alf red P . Sloan, ( c h a i r m a n of t h e 
boa rd of General M o t o r s ) , w h o was one of t h e 
p ioneers of m o d e r n b u s i n e s s a n d who is now p r e s s -
i n g t h a t s a m e p ionee r ing sp i r i t iiito t h e fields of 
educa t ion , medical a n d scientif ic r e s e a r c h . I - h o p e 
h e will be followed b y some o t h e r b u s i n e s s a n d 
civic l eaders , w h o will come h e r e to g ive t h e s t u -
d e n t s t h e a d v a n t a g e s of t h e i r exper ience and p h i -
losophy a n d t a g a i n i n / r e t u r n a b e t t e r apprec ia - , 
t iqnjof t h e qua l i t i es of t h e s t u d e n t body . 
Out of such a n h i t e r c L a n g e " sfioulH come a ~ 
k e e n e r a w a r e n e s s b y b u s i n e s s l e a d e r s of t h e i r r e -
e a c h m a n w e r e lef t a l o n e t o p u r s u e h i s o w n "gain 
re f lec ted a - re l ig ious belief in t h e e s sen t i a l good-
n e s s of t h e J i a t u r a l o r d e r . J t f all t h e m a h j r c o n f l i c t -
ipz forees i n t h e worlcl "were^eTt ^ b e r X T w a s b e -
lieved, ^ h e y ^ w o u l d f i n * a j o i t u r a ^ b a l a n c e wfticn 
would c o m e closer t o t h e g e n e r a l good t h a n a n y 
t h a t g o v e r n m e n t s m i g h t decree* 
Wie k n o w n » w t h a t m e n ' s g r e e d s a n d g r i e v a n c e s 
^tre ho t necessar i ly s e l i - co r r ec t i ng . W e h a v e seen 
t o o m a n y examples o f h o w t h e d e s i r e f o r g a i n b y 
s o m e indiv idual o r g r o u p h a s h u r t — n o t benef i t ed 
•i—the g e n e r a l c o m m u n i t y . -. . ^ 
Y e t i s t h i s conflict b e t w e e n p r i v a t e s p o i l t and 
t h e c o m m u n i t y i n t e r e s t r ea l ly a s s h a r p iapd a s e x -
t e n s i v e a s s o m e would h a v e us believe"? I 
Only if m e n ' s l abo r s s h o w a prof i t -^fchat is" if 
t h e y yield m o r e t h a n i s p u t i n — c a n soc ie ty a n d 
e a c h indiv idual -member h a v e t h e m e a $ f If or m a -
te r ia l p r o g r e s s . T o p roduce a t a l o s s m u s t leave 
less to s h a r e . P u t m e down a s o ld-fasbiqp£d, i f you 
wil l , b u t I still bel ieve t h a t a prpfi tablefajnterprise 
iprofi t -
w i t h i t a d e g r e e of personal f reedom neve r seen 
be fo r fe^ 
I do .no t bel ieve t h a t t he a b u s e s of p r o f i t - m a k -
j n g should be p e r m i t t e d t o go unchecked. B u t 1 a l so 
be l ieve thaft t h e p rof i t s y s t e m has p r o v e n i tself 
too vx&uableW social tool to j u s t i f y being d i sca rded 
because of s o m e a b u s e . I t is well w i th in o a r ca-
p a c i t y to mmirn ize a n y abuse and sttTr preserver 
t h e m a t e r i a l a n d spi r i tua l benef i t s of p rof i tab le en -
t e r p r i s e and of a s y s t e m of incentives—£tu*i does -
n o t r e q u i r e coerc ion. ^ ~~ ~ 
T h e cou r se to follow, as I see it, does not lie 
-in" a cofeceptrof do-no th ing g o v e r n m e n t . N o r does 
i t h e in a s w i n g to t h e o t h e r e x t r e m e of h a v i n g t h e 
government" r e g u l a t e e v e r y t h i n g . 
GoveiTrrrrehtal monoplies—-and t h e record on 
t h i s c a n be t r a c e d back to t h e f i rs t k i n ^ — h a v e 
p r o v e n t h e m s e l v e s a s abus ive of m a n ' s r i g h t s a n d 
' d ign i ty as p r i v a t e monopol ies . I would re jec t a 
monopol v of economic power in a n y fo rm. 
I f w e a r e t o p r e s e r v e o u r l iber t ies a n d still m e e t 
ou r economic p r o b l e m s , wej iyagt learn to apply t h e 
poli t ical w i sdom of. o u r f ound ing f a t h e r s to o u r 
economic life. S t u d y i n g t h e l essons of h i s t o r y , t h e 
m e n wfco w r o t e t h e A m e r i c a n Cons t i t u t i on dec ided . 
t h a f ' i h f T h e l o n g r u n a g o v e r n m e n t based on t h e 
sepa ra t ion of p o w e r s would provide t h e s u r e s t 
s a f e g u a r d of b o t h p r o p e r t y and personal l iber ty . 
So - i t shou ld fee in o u r economic life. Economic 
p o w e r should b e suff ic ient ly d ispersed t o ' p e r m i t . 
t h e m a x i m u m freedom of ac t i v i t y , w i th t h e gov- . 
ernmenjt k e p t sepniv.ie o v e r all.-
T h e r e will b e imper fec t ions in a n y such p a t -
t e r n : ineff ic iency a n d even neglec t . B u t if t he h i s - ^ 
t o r y of m a n k i n d t e a c h e s a n y t h i n g i t is t h a t we 
h a v e n o Joves a m o n g u s who can wield t h e t h u n -
de rbo l t s of power w i t h o u t t h e need of r e s t r a i n t . 
I cons ide r i t a favorable omen t h a t t h i s is a 
school of b u s i n e s s and publ ic "adminis t ra t ion. T h e 
p r o b l e m s of b u s i n e s s a n d g o v e r n m e n t should be 
t a u g h t * t o g e t h e r for O i ^ y a r e in t e r - r e l a t ed : B u t 
t h e i r c o m m o n Te^px>n^ibilrties. should b e seen 
a g a i n s t a b a c k g r o u n d t h a t envis ions a s e p a r a t i o n 
of p o w e r in o u r economic life. 
Ga l lagher , concern ing w h a t could well b e called 
"Mr . B a r u c h ' s D a y " — T h u r s d a y , October 8, 1953, 
when Jthe School w a s n a m e d . i n h i s hono r . 
A t c e r emon ie s in t h e School a u d i t o r i u m , Dr. 
Ga l l aghe r unvei led a plaq^Se w h i c h bore t h e words , 
" T h e B e r n a r d M. B a r u c h School-©^ Bus iness and 
Public A d m i n i s t r a t i o n , t h e City College, 17 Lex-
ington A v e n u e . " T h e 
College hact officially 
r e n a m e d i t s school of. 
bus iness in h o n o r of 
one of i t s - m o s T ' d i s - - ~ 
languished a lumni . 
In addi t ion t o Dr. 
G a l l a g h e r , o t h e r g u e s t s 
a t t h e c e r e m o n y in^ 
eluded Vincan t Impel-
lJi teri , t h e n m a y o r of 
N e w York—Citv and— a 
Alfred P . Sloan'," J r . , 
c h a i r m a n uf t h e board 
Of the Genera l Motor s 
Corpora t ion . 
Discuss ing t h e re-
dedicat ion ~—^of- &te 
ly often 
tut such 
j t roy ing 
sponsibi l i ty t o g ive equa l opportuni ty" t o g r a d u a t e s 
of public colleges a s t o t h o s e o f p r i v a t e col leges. On 
t h e p a r t of 4 h e _ s t u d e n t s , t h i s , i n t e r c h a n g e shou ld 
l ead- to a s o u n d e r ap r ec i a t i on of t h e role o f b u s i -
n e s s and civic a d m i n i s t r a t i o n t o our na t iona l l ife. 
M a n y people see bus ines s a n d g o v e r n m e n t a s 
a n t a g o n i s t s of each o t h e r . T h i s belief s t e m s l a rge ly 
f r o m t h e misconcept ion , wh ich t h e G r e a t D e p r e s -
sion did/so m u c h to Spread, t h a t t h e r e is sp rne th ing 
immora l a n d e v e n wicked "in "the p ro f i t motive^ 
X e t w h e n w e e x a m i n e how. t h e p ro f i t iniSfciye 
c a m e t o . b e i n t r o d u c e d a n d received- 'such wide .ac-
ceptance , w e will f ind t h a t i t w a s , b o r n pf ideal-
i sm a n d nou r i shed b y f r eedom. 
T h e belief t h a t t h e c o m m u n i t y would p r o s p e r if 
c o n t r i b u t e s m o r e t o civic v i r t u e t h a n a^ 
a b l e one . 
; T r u e , t h e p rof i t s of m e n ' s e n t e r p r i s e ^ 
be s h a r e d un ju s t l y a n d even s tupidlyf j 
--abuses wil l h a r d l y be c o r r e c t e d b y fl 
p ro f i t s . -"—v- *' 
A n d w h a t a r e t h e a l t e r n a t i v e s t o the* p ro f i t sys-
t e m ? W h a t incent ives fo r w o r k c a n b e ^ p u t in its-
placed* i 
O n e al ter isat ive would-be to h a v e men w o r k f o r 
t h e love of t h e i r labors o r o u t of a s e n s e of service 
t o o t h e r s . Some p e r s o n s do tintf g r e a t e r Rappiness" 
-in l iv ing b y such an ideal t h a n in s e e k i n g persona l 
School . M r . Impel l i t -
t e r i -stated:. 
"Bernard Baruch is a 
preat alumnus of the 
Collt-jje of the City of 
New York, and a - jrreat , 
c:*izen of- his country. 
"I have always wel-
comed his sound advice, 
and have profited as a 
public official and a s an 
individual from my 
friendship with him. 
"That the City Colleffe 
school of business is to 
be re-d[edicatcd in his 
.^ono?' fs ~a just tribute 
-TOT The •crtrrft'-^ ^ne^ tiaT" 
•lon^ and for the honor 
he has brought to his 
alm|i mater. 
Also—prais ing—MrT 
Baruch , M r . S loan as -
se r t ed_y tha t f inancial 
suppo r t of public and 
p r i v a t e colleges is es-
sent ia l if t hey a r e to 
" t r e a t e hew knowledge 
a n d new skills upon 
which advanc ing tech-
nology a n d product ion 
depend ." 
-"Upon bus iness t h e i r 
f u t u r e i m p o r t a n t l y depends , ' ' h e s t a t ed , "and 
upon t h e i r f u t u r e . . . i m p o r t a n t l y depends bus i -
n e s s . " 
G r a d u a t e s of t h e C i ty College, he noted , a r e 
" t h e backbone of ,pur, Amer i can life. 'Few s t u d e n t ^ 
bodies in A m e r i c a a r e cha rac te r i zed by g r e a t e r 
ab i l i ty , i m a g i n a t i o n , a n d de te rmina t ion t o suc-
" N e i t h e r pe r f ec t ion o r Utopia i s w i t h i n m a n ' s 
g r a s p . B u t if t h e f r e n z y of s o a r i n g h o p e can 
neve r b e real ized, we c a n a l s o a v o i d t h e pan ic of 
p lung ing despai r—if we l ea rn t o th ink o u r prob-
lems t h r o u g h , decide w h a t i t i s t h a t ' w e va lue 
most , a n d o r g a n z e o u r s e l v e s — b o t h a s indiv iduals 
and a s a n a t i o n — a n d t o see t h a t f i r s t t h i n g s 
come f i rs t -" *^  " » 
s i t ion of knowledge, upon w h i c h compe tence and 
economic p r o g r e s s depend , e x t e n d s beyond the 
s t u d e n t d a y s , "and indeed n e v e r e n d s . " H e re- -
m i n d e d s t u d e n t s no t t o overlook t h e weal th of in-
f o r m a t i o n ava i lao le h v m a g a z i n e s , bus iness re-
p o r t s , n e w s p a p e r s , a n d o t h e r roe,dia.. "Bus iness 
knowledge is f r ee fox t h o s e w h o have the .wi l l to -
: ' - " . _ '' " x l e a r n , " he noted . 
, Mr . Sloan galled Ber-
n a r d B a r u c h "a prod-
i,ict of our . New York 
educa t iona l s y s t e m . 
T h e accompl i shmen t s 
of h i s life a r e in m a n y 
p a r t i c u l a r s , u n i q u e . 
W h e n h e p i cked ou t 
t h e C i t y of N e w York 
a s t h e s ea t bf~his fu-
t u r e ac t iv i t i e s , h e was 
l ike so m a n y o t h e r s — 
u n k n o w n to mil l ions ." 
" T h r o u g h effor t and 
p e r s e v e r a n c e he ea rn -
ed a compe tence for 
h imse l f , " M r . Sloan 
sa id . " B u t unl ike t h e 
usua l p a t t e r n of lead-
e r s h i p , he elected t o 
d e v o t e t h e m a j o r p a r t 
-of- h i s adu l t life Tn 
b r i n g i n g to bear on 
s^r« g r e a t publ ic ques t ions 
t h e w e i g h t of h is ex -
pe r i ence and under -
s t a n d i n g . " , 
" I f I were t h e rep-
r e s e n t a t i v e of a n 
i m a g i n a r y 'Un ive r s i t v 
of Pub l i c Op in ion / I 
would, confer on Mr. 
B a r u c h a deg ree such 
a s t h i s ^ ' A P u b l i c Se r -
v a n t oT-Busmessr~AT-' 
f a i r s ' , " Mr . Sloan s t a t -
ed. 
T h e ce r emon ie s were 
held before a capac i ty 
c rowd composed of 
s t u d e n t s and m a n y re-
nowned individuals . 
D r . F r a n k Kingdon, 
>an o rda ined m i n i s t e r 
and a N e w York Pos t 
co lumnis t^ called Mr. 
B a r u c h - " t h e t r u e New 
Y o r k e r . His abi l i ty t o 
ge t t he - fac t s even in 
t h i s t echn ica l a g e is t o 
IN CLASS A G A I N : Sixty-four years after he wa» gradu-
ated, Mr. Baroeh reminisces about his days at City College. 
T h e goal o f t h i s School m i g h t be s t a t e d — t o 
4 e a e h t h e collective respons ib i l i ty of bus ines s^ans t 
g o v e r n m e n t w i t h i n a_ f r a m e w o r k of s e p a r a t e d 
ga in . B u t t h u s f a r in h u m a n expe r i ence , n o com-
m u n i t y h a s eve r been ab le to hold t o g e t h e r fo r 
l o n g behind:.thi&.,ideaL._ ^ . 1 . : ... 
T h e o t h e r a l t e r n a t i v e t o t h e i ncen t ive of p ro f i t 
is t o force^ ifien to w o r k .by o r d e r of some h i g h e r 
a u t h o r i t y - W h e r e y e r i t h a s been appl ied i t h a s 
m e a n t - a loss of s o m e i f reedom. A t t imes , i t h a s 
r educed m e n to s lavery . . ' 
T h e p r o f i t m o t i v e — m a y I emphasizet-7-offers a 
f o r a r o f incent ive t h a t does n o t r e s t on coercion... 
In. jEhis r e s p e c t i t Ts a"vitaT mechan i s rn pfi pe r soha l 
f r e edom. ~— ", \ 
• T h a t t h e p ro f i t s y s t e m e m e r g e d a s p a r t of a 
r evo l t a g a i n s t excess ive g o v e r n m e n t a l a u t h o r i t y 
w a s n o t acc iden t ; n o r t h a t t h e r e f lour i shed a long 
p o w e r s . • • • — 
A s for t h e * individual s t u d e n t , t h a t t h i s is a 
school of b u s i n e s s and publ ic a d m i n i s t r a t i o n is a 
Teminder o f how essent ia l b o t h a re t o - o t t r c ivi l i -
za t ion . A p r o s p e r i n g na t ion m u s t have people w h o 
u n d e r s t a n d g o v e r n m e n t a n d . w h o would t h e r e -
f o r e r u n t h e g o v e r n m e n t in t h e i n t e r e s t s of a l l . 
I t a l so needs people who u n d e r s t a n d ^ n o w to p r o -
duce a n d d i s t r i b u t e t h e t h i n g s nece s sa ry t o m a i n -
. t a i n t h o s e l i v ing u n d e r t h e n e w g o v e r n m e n t . ^ 
-Althcfciigh f a r f rom ^perfection in t h i s c o u n t r y , 
w e h a v e come c loser t o f ind ing t h e happ i e s t , c o m -
b ina t ion of b o t h t h e s e skills in the h i s t o r y of 
— T n a n k i n d . -I a m filled, wi th a s ense of p r ide t h a t 
. t h i s School , w h i c h is to bea r m y name, will c a r r y 
on In t h i s t r a d i t i o n . 
be a d m i r e d by all. 
S p e a k i n g for Mr. B a r u c h , H a r o l d E p s t e i n 
(whose a r t ic le on h is pe r sona l recol lect ions of 
t h e p h i l a n t h r o p i s t a p p e a r s on p a g e . S-3) told r e -
p o r t e r s , "Mr. Ba ruch is s incere ly touched rby t h i s 
g r e a t honor t h a t is b e i n g bes towed u p o n h i m . " 
Also p r e s e n t a t t h e convocat ion were Dr . 
T h o m a s L . N o r t o n , t h e n dean of t h e School, Dr . 
J o s e p h Klein, p r e s iden t of Ehe A l u m n i Associa^ 
t ion, a n d J o s e p h Ardizzone, p r e s i d e n t of S t u d e n t 
Council . They del ivered m e s s a g e s on behalf of 
t h e facul ty , a lumni , a n d s t u d e n t body, respec t ive-
—bz, : . : • ...... ; .. .. 
BARUCH'S MEDAL: This is the seal unveiled in 1954 
shortly after the Baruch School had been Jtcdedkrated. 
Permission---to--iafr^riame the school of bup i r l c s s^ - ; 
w a s g iven by t h e Board of H i g h e r Educa t ion iir 
t h e s p r i n g of 1953. Mr . B a r u c h , w h o w a s a t r u s -
t e e of t h e College, was one of t h e f i r s t p r o p o n e n t s 
o f a Business center , w h i c h was f i r s t e s tab l i shed 
in 1919 . . * 
S t u d e n t reac t ion a t t h e t i m e w a s typif ied by * 
such s t a t e m e n t s a s , " I fe l t v e r y h a p p y a n d p roud 
t h a t o u r School should be n a m e d a f t e r a m a n a s 
g r e a t a s B e r n a r d B a r u c h , " and " I s e e new respec t 
and a d m i r a t i o n for t h e College looming in t h e 
future/--'- ' - * 
This article was prepared by Robert Signer '62, 
a graduate of the Baruch School and a former editor-in-
chief of. THE TICKER. 
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Citizen Baruch 
iCfcwtimiw«f trothi Fagr i t 
fbr^the full five years, in addition to mathematics, 
science, English,,history, philosophy, natural h is^ 
tory, FrenchKaad aesthetics. His favorite course 
was political economics, where, he later stated. 
Professor GeorgeXJ^ewcomb "plugged away at-
the law of supply and demand and taught us to 
believe i n - i t . . . T e n years later I became rich by 
remembering (his) wo: 
After being graduated from the College in 
1889 "Mr. Baruch started his financial, career. His 
* mother hoped he-would follow in the footsteps of 
his father and become a doctor, but a popular 
phrenologist^advised Mr. Baruch that the shape-of 
his skull indicated he would be more successful: in 
fmance_pr politics 
Although, 
most college" 
Hardmg7 Coolidge, and Hoover, Mr. ^Baruch con-
tinued to be a presidential confidant, butTOuch of 
his advice was not heeded. It vras not until Frank-
lin D. Roosevelt took office that he returned to his 
status as front-line consultant. 
Although Mr. Baruch did not agree with some 
New Deal-programs, he supported their underlying 
philosophy, as he saw it, that it was the govern-
ment's responsibility "to lift the leveli of human 
dignitv and living," and to provide equal oppor-
tunity for all citizens. One New Deal "trend** 
which he viewed as "dangerous" was the alleged 
tendency of people dependent upon the govern-
ment to lose their self-respect. 4 
as Mr. Baruch later noted, **HKe 
I was loath -tp- s t a r t a t ost college graduates, x w*> «*«•« «-v »—** -r 
the bottom.*' His first job netted him only three 
dollars per week—he was little more than an 
errand boy. Wall Street entered his.life*.when he 
obtained a job with the stock brokerage firm of 
A-A- Housman and Company. The salary was 
small, but theopportunity f or advancement .great, 
and Mr. Baruch*s memory for stock market data 
brought him to a position where he was earning 
the respectable salary of twenty-five dollars per 
week. He also started to speculate in the stock 
market—with little success. 
Mr. Baruch's fascination for the stock mar-
ket was explained in his autobiography; "Baruch 
—My Own Story," in which he writes: 
Above all else . . / t h e stock market is people. It . 
is people-trying to Tead the future. And it is- this inten-
sely human-qdality that.makes the stock market »o 
dramatic an arena in which men and women pit their 
conflicting judgments, their hopes and fears, strengths 
and weaknesses, greeds and ideals. 
His first big stock market "killing," which 
enriched him by sixty thousand dollars, came 
shortly after h i s marriage to Miss Annie Grif-
fen. Mr. Bawtch'e shyness had delayed his mppt-
ing with Miss Griffen for a while, but a mutual 
friend finally introduced them, and they were 
rnp-r^w* ™» fVtrJhgr 20. 1897. Four years later, at 
PARIS FEACE CONFERENCE: (I*^to R-> -. - -
cheur of France, Sir WJnstom Omrckffl, »»r id Lloy* 
George, and Mr. Baroclf discuss war reparations-
In the 1930,-s, Mr. Baruch shared Winston 
Churchill's view tfea* a second world war was 
y '• V,;., tr • • i i i^ « l l « i w n t a r l tr> n . w n k f i M t h f < t O r r n -
try to the irnniinent danger. 
Some of Mr. Baruch's most important work 
the age -of thirty-
rear oT 
-one, Mr. 
life. 
Baruch had- $100,000 
He became known ~B3 
BOYHOOD: As 
tem 
duQdlbe bad a reputation for loejng Jus 
up witk hopes of going to West Point. 
COURTSHIP: With his future wife, Annie Gnffin. Be-
cause of his shyness, they did not meet for some months. 
for every yea  f his -
the greatest speculator on Wall Street; "an eagle 
among eagles." 
I t was William F. McCombs, Woodrow Wil-
son's campaign manager, who introduced the fin-
ancier to the future President, launching Mr. 
Baruch's political career. Mr. Baruch first became 
interested in Mr. Wilson when the latter, as Pres-
ident of Princeton University, won a battle 
against college fraternities. 
When Mr. Wilson ascended to the Presidency 
of the United States, he appointed Mr. Baruch to 
the Advisory Commission of the Council of Na-
tional Defense, whose purpose was to coordinate 
industrial mobilization if war should come. Later, 
he was made chairman of the War Industries 
Board, and was put in charge of all allied pur-
chases" during World WaFT. In 1918, President 
Wilson named him chairman of the. War Indus-
tries Board. 
After the armistice, Mr. Baruch accompanied 
the President to the Paris Peace Conference, where 
he served a s a technical expert m economic mat-
ters. Mr." Baruch shared President Wilson's COBT 
sternation-when" the-United States' membership 
in the League of Nations was defeated by the Se-
nate. "This action (joining the League) seemed too 
drastic for_inanyAmericans. But how little it was 
compared t O w h a t w e have already been cafieaV 
upon tp do for the cause of peace, and how much 
more we and our children still must do," Mr. 
Baruch later wrote. 
It was at the 1919 peace conference that Mr. 
Baruch's friendship with- Sir Winston Churchill 
began. "Few associations with the wogrW's great 
were as richly satisfactory as his friericushifkT^1'' 
Sir- Winston Churchill/* noted a writer for __. 
New York Times. Furthermore, Brendan Bracken, 
a long-time aide of the late British Prime Minister, 
once wrote Mr. Baruch, '"Nature has made you 
and Winston Churchill for each other, and it does 
you great good to meet." 
during World War H was .done as chajrgan of a-
on-^fcl of rub-fact-finding . . ™ -^
 T-r r-- - --• ., 
ber, vitally needed for the'war^effort. Before the 
war, the government had refused to heed 'Ufsplea 
that the country stockpile rubber. Mr. Baruch 
spent $50,000 of bis personal funds to prepare a 
report on t h e robber situation. Soon a. rationing, 
program was.put into effect, and synthetic rubber 
was seen to be the answer to the rubber supply 
problem. . • 
During the Second World War, Mr. Baruch 
was often seen in Washington on a park bench 
near the equestrian statue of Andrew Jackson op^ 
posite the White House. A s one of. his biographers 
wrote: 
He was part of the park, this shrewd old m a v 
whose eyes had seen the follies of two world wars, 
looking, according to press reports, like a wind-blown 
eagle. 
Philanthropy was another significant activity 
in Mr. Baruch's l i fe H i s benefactions were large 
and often anonymous, including gifts of $250,000 
to New York University, $400,000 to Columbia 
Universitv, and $S6O,OO0 dollars t o various medi-
cal schools. In addition, until his death, Mr. Baruch 
donated approximately $10,000 yearly to the Ber-
nard M. Baruch School of Business and Public Ad-
ministration. ~ * 
Mr. Baruch requested in his will that the 
majority of his estate be used to provide scholar-
ships to students of the school which bears his 
name. 
In closing his autobiography, Mr. Baruch at-
tempted to sum up some of hisj philosophy. He 
wrote: . ' • * ' • * . . 
Today, we wonder whether orrr civilisation could 
stand another cyclical breakdown. In pteee of the old 
averaging oat 'of collapse ao>& recovery we yearn for 
some system of sustained progress. This, I believe, i s , 
the dominant yearning of our timel • 
For a good part of his vife, Mr. Baruch. worked 
to achieve that sustained progress. 
\ 
eia in 
By Dignitaries 
Folloicing ttr^ comments about Berjnard .V. Baruch 
by people -prominent in the fields of business and gocern.-
The late J©hTr"~Foster Dulles, Secretary of 
State under President Eisenhower: "It has been 
.my great good fortune to have known- Bernard 
^'"Baruch for some years and his is "a friendship 
that I value highly. His>career, both in private 
indusfcry^aiid Jtn lh^jmblra_sja:vice» liat* beaoLdis^" 
languished. Through many years he has selflessly 
.and devotedly, served this nation." 
«. The late Sir Winston GhurchUl, former Prune 
Minister of Great Britain: "(Bernard M. Bar-
'uch's) long life . . . proved him one of the greatest 
citizens of the United States in these tumultuous 
years." 
Thomas- E. Dewey, former governor of New-
York: "(Bernard M. Baruch's) name . . . has 
become proverbial throughout our country for 
practical knowledge, integrity, and wisdom." 
General Dwight D. Eisenhower, former Presi-** 
dent" of the United States: "So many are the 
honors regularly bestowed upon Mr. rjaruch-aiid 
so frequent the occasion-on which I have gladly 
expressed my deep regard for this great Ameri-
can. I can say only . . . that any institution which 
bears his name deserves the greatest success."* 
George Humphrey, former Secretary" of the 
Treasury: "I have had the pleasure, the great 
personal benefit^_and the honor of knowing Mr. 
Baruch. This has given me the opportunity to 
share in his wisdom in so many matters that he 
is always glad to talk about with his friends. It 
is of inestimable value to all of them, as it has 
BARUCH'S BENCH: A faariHar sight after World War II was the "elder statesman1* sitting -near the White House. 
City Another West Point In 1680s 
<Continoed frost Page 2) 
remember whether it was a quotation-*ita4-r^ptclced irp 
or an original phrase, but I do1 know that it is true. 
Since its creation, the City College had been 
modeled after the U. S- Military Academy, both 
in atmosphere and cours^M^study (particularly 
science and mathematicsT^F graduate of West 
Point and veteran of the Civil War, Presi-
dent Webb pgy^ T^iiHFioH these traditions. The 
"Grand General Webb," a s the, students affecrion-
ately called him, governed the City College with 
military efficiency, inspiring awe and respect. It 
General Webb who suggested the eight week 
WORDS OF PRAISE: B E . Gallagher laada Mr. Ranch's 
fair a fair chance for the poor boy." 
former President, Franklin Delano Roosevelt, in 
regard to the re-dedication of the School: "My 
best wishes to. Mr. Baruch, who really deserves 
this honor." - *•• 
President Buefl G. Gallagher: "The students, 
faculty, and alumni of the City College deeply 
mourn the passing of one of its sturdiest and 
most distinguished sons. Deeply convinced of the 
necessity of free educational opportunity for all, 
he demonstrated in h ^ own life the. spirit of pub-
lic service and genejrbsity which he believed 
should flow from that opportunity. In politics and 
-probationary period for iiiUtxluctoiv students. 
was also a strict enforcer of -he- demerit system, 
with five demerits being the penalty for failure to 
report to the chapel on time. However, despite an 
outward ..appearance of harshness, the students 
•who came to and from the College during Presi-
dent Webb's thirty-three year administration had 
"the utmost respect for him. -- > 
Mr. Baruch's major encounter with jGeneral 
Webb came after the quick-tempered collegian 
had "Tmocked down a fellow student who had 
called his mother a vile name. The general told 
Mr. Baruch that he would have to suspend him, 
suggesting that he try for an appointment to West 
Point. Military leadership-being one of his fondest 
dreams, Mr. Baruch prepared to follow the advice. 
However, his hopes were dashed when, as a result 
of a baseball accident, he became almost complete-
l y deaf in one ear. 
Military prospects forgotten. Mr. Baruch be; 
gan to devote himself to City College life. He bev 
came a member of the lacrosse team, the baseball 
squad, and the tug-ofrwar team. 
- The^5tudents who did not participate in ath-
letics could keep themselves busy by taking part in__ 
numerous pranks. Textbooks were burned during 
elaborate ceremonies resembling the cremation of 
a deceased chief of state, and benches were some-
times placed against doors so that instructors 
could not enter their classrooms. ^ ..'"*" -' 
In spite of the pranks, such things as sloppy 
his failure to be accepted into any fraternity be-
cause of his Jewish faith. 
There were student publications in the early 
^days of City College, but they had. to operate un-
der a strict code." Managing editors, who were in 
charge of their respective publications, had to ex-
clude from their columns "all discorteous remarks, 
and all remarks whatsoever on the officers or 
management of the College.'* The major C.C.N.Y. 
paper, the^ ^Colleye MercuryrM rarely overstepped 
the restrictions. However, another publication, the 
"Free Press," often disobeyed rules. l^ , 
This was the School that Bernard Baruch 
lid this loye gjfcw after h i s giadtuiikm hi 
1889. Many years later, after he had made a for-
tune .on Wall Street and had become renowned' 
throughout the world, Mr. Baruch returned to his 
"ahna mater and said at a convocation: 
Looking back at those years, now so distant, I know 
nostalgia. But you . . . will know nostalgia, too. when 
sixty-five years separapte yoa from your own college 
days. And -long before that you will feel, as I do, a deep 
sense of gratitude to the City College, .and loyalty 
and affection as weHr Every one of us who ever at-
tended the College owes a lasting debt to' her, to the 
city which sustains her, and to the land which gave us 
the opportunity to Work and" play, to grow and "mature" 
within her walls." . „ 
economics, he was doggedly ^orthodox, and part dress and class cutting were unheard of in the 
of that orthodoxy was a profound concern for a 188©,a. "We would no more have thooght of at-
fair chance for the poor boy. He walked with tending class without tie and coat than we would 
presidents and prime ministers, but did not lose have thought of cutting class. Both__were sins 
the common touch. He was equally at home with 'which, in my day, had not penetrated the inno-
a public official on a park bench and with a stu- cense o f City men," wrote Mr. Baruch in his bio-
dent in a classroom. Ideas were his occupation granny. 
but peopte were his passion. We shall not see 
another like him." 
Dean Emanuel Saxe: "The passing of Mr. 
Bernard Baruch is a grievous ?oss to our nation, 
as well as to_this college community which he 
-feve" 
Fraternities were another major part of col-
lege life, with t h l spirit of one's organization soar-
ing so high thatlhordes of cheering, singing boys 
often paraded down Fifth Avenue and Broadway, 
much to the displeasure of PresidenT"Webb. Mr. 
Baruch's saddest memory of his College davs was 
TYCOON: Lea* t«*a tea year* after his graduation from 
City College, he was holding his > » • a j Wall Stteet . 
^ 
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Printed below is ihe text of Mr. Baruch's lecture de-r live red as <rhe of a series of "Bernard M. Baruch's Dis-
tinguishd Ledu^esMpe'\ May 17 ; 19&4, to the students of . 
the School. *' . . 
It is th rough government that we m u s t ac t t o 
solve the .crucial problems before us?—-of - peace o r 
war, prosperi ty o r depression, l iberty o r enslave-
ment. ~~Zt "' -,---—-*^=~. 
In e^nphasizmg th is point I do no t wanf t o 
leave the ratpression th~at~"governnient is every-
thing- andhthe individual l i t t le or nothing. Qui te 
t he opposite. Government . i s not a subs t i tu te f o r 
i.tio'. p^npl^ fort:+h* m<s±3rupuiat t h r o u g h w h i c h 
people act. i f wes. a s individuals, fail t o discharge 
our personal responsibilities, government becomes 
- a blunt motinimcnt indeed, often a deadly one t o 
i t should serve. ' "l—~j" 
Government should always remain a means t o 
an end-^When it becomes an end in itself, i t quickly 
degenerates into a corruption of power and" even 
tyranny, a s in Nazi Germany and Soviet Russia. 
And when- we propose to change our govern-
ment we should realize we really a re proposing .^o 
change ourselyejs. One function of government i s 
to define o u r relat ionships to one another . CKangW--
ing the str4ictu*«^of^g^vernnien4^r-^h^-goverxi--
ment is called upon to do really means changing 
the relationships of each of us—individuals and 
—groups—to one another . 
The l imits p u t ,on government a r e haaaits on 
what we can do to o t h e r s and what they can do t o 
us. These l imitat ions can be. a powerful protection 
against infr ingements upon our personal l iberties, 
' homes^ earnings , savings, and property. These 
limitations can also be sources of weakness if 
they deny the government—=s^nd . ourselves—the 
- powers needed t o cope with t h e problems of su r -
vival. . . . 
PHILANTHROPIST: Standing by a picture of his father, 
he visits v h i f of Bellevne Hospital hrf helped establish. 
compete with one another, they would balance out, 
for the good of alL*£.ut wi th governments interven-
ing to the extent tha t t h e y now do, we cannot 
count o n any. such, automatic balance. We must now 
achieve- tha t balance consciously, by deliberate de-
cisions, i n short j where once we could let na tu re 
tafee-its <totrrse> • w e m u s t now be able to th ink 
th ings otat. 
ON BECOMING NINETY: Eleanor Roosevelt and Dr. 
Gallagher join in lkmaring Mr. Barach on his 90th birthday. 
One of t h e sha rpes t criticisms, of do-nothing 
^government was t h a t i t served as a cloak for 
powerful in teres ts who wanted to be left alone to 
despoil t h e country ' s resources a n d the" publ ic B u t 
how unselfish are those who today invoke t h e 
power of gpvernmen^io^fuxthexj i^ 
ests or to ge t votes ? I s tha t jfehe best we can do, to 
»* replace the old iet>-me-aione philosophy with a new 
"gimnie'niine'*. philosophy?. 
I do not th ink so. We can—and must—do 
better . ' * ~ - ' 
To do be t t e r we m u s t discard the notion t h a t 
any problem is solved simply by having ^n^governr 
men t take charge of i t . Througrh government, i t is, 
t rue , th ings can often b e done which individuals 
themselves would be unable to accomplish. Be-
cause of tha t , however, the mis takes government 
can make are enormously grea te r than a n y indi-
vidual could pe rpe t ra t e . \\^hpri yon o r t fumble t h e -
ball, relatively few persons a r e h u r t B u t when t k e 
government muffs one, the whole country can be 
lost- " - ' . . . . ' • _ 
Government inter vei i l iunmakes our problems * 
more difficult in still another: way. Under the o ld 
leave-things-alone order , i t was assumed, that , if all 
"lieting forces in society 'were'left free to 
And tha t is a terrible thing. 
I don ' t mean tha t to be funny." Bu t there-never 
has been a government which depended upon t h e -
s"0^its"citizensnbeing able to think. For a long* 
t ime government wa^ something which was left to 
should we say sjeized by—kings, or emperors, 
or w a r lords. Even in the ancient democracies of 
Greece and Rome, government was t he responsi-
bility of-only p a r t of-society, o r a so-called elite. 
JJ __ Wi th the upsurge of modern democracy th i s 
"" aricient^prhtciple of government by a few was over-
thrown in favor of faith in man 's abili ty to govern 
himself. Still for a long t ime tha t fa i th had only 
to overcome a part ial test . TheTatmosphere of the 
last two centuries in which modern . democracy 
flourished was one in which people and the prob-
lems were left largely to work themselves out. , 
Through much of this period new continents were 
being opened to settlement. Many difficulties were 
really taken care of by the discovery of new eco-
nomic resources . 
Now there a re no more new worlds to be 
called in to existence to redress the balance of th is 
old world of ours. We pan no longer t r u s t to luck 
to muddle through. If democratic se l f^byernihent 
is t o survive, we m u s t now be able to th ink th ings 
th rough for ourselves. . . . 
N o form of government—whether i t be , so- _. 
cialism, communism, fascism or some ^j^ni^ 'not 
yet hea rd of—in itself can solve man ' s problems. 
.Government is only an ins t rument for regulating: 
socfety^ A limited deznocraey—the political form 
we live under—-is bound to have i t s faults 
-.-Y_—-
self or herself. We m u s t fur ther unders tand t h a t 
t o t he ex ten t t h a t we do *urn to government , in-
s tead of doing things for ourselves, we increase 
t h e necessity for regulations imposed by t h e gov-
ernment . 
Government by i t s ^very^teature is discipline. 
T o paraphrase Thomas Jefferson, t h a t government 
i s best, which governs t he least because its people 
disciplipelfiemselves * . . 
Finally, m a y I give you, as a bit of advice, 
t h ree rules which- you can afsply. ^ fco any problem 
t h a t m a y a r i se : 
Rule one: Get the/acts. 
Approach each new problem not with" a view 
of finding whal^you hope will be there , but to ge t 
t h e t r u t h , the" realities t h a t mus t b e grappled 
wi th . You may not like wha t you find. In tha t case 
you a re entitled to t r y to change it- But 4I0 not 
deceive yourself a s to w h a t you do find to be t h e 
facts of the si tuation. 
Rule" two: Get t& know yourself. 
Only as you- do know yourself can your brain 
serve you as a sha rp and efficient tool. Know your 
own faiffrigs, pa^ift"», g*»d py^jfHii^f^ so you-can 
separa te them from wha t you see. Know also when 
you actually Have thought th rough to the n a t u r e 
of the t h ing with which you are dealing and when 
you a r e not thinking a t all. Nowadays, unfor tu-
nately, t h e prevailing hab i t seems to be: tb fas ten 
upon some symbol or word-—like-liberalism, Mc-
Car thyism, or appeasement, or t h e new look in 
th is or t h a t , or t h e New Deal, F a i r Deal, or o t h e r 
deals—and then t o argue fiercely over th is label" 
since 
^none of us who make up this democracy jfcs-perfect. 
Bu t th i s democracy has given eaChloT us the op-
por tuni ty %p be t t e r his own condition by "his own 
striving-—and more than that- no government can 
give us. _ 
.. J n all ourhistery^jwe have never s topped t r y ing 
to improve ourselves. We have only to continue in 
t ha t ques t to. rejHrin a ^free a n d self-respecting 
people, a s a n c t u a r y o f s t rength to t h e weak and a 
model of hope fo r all. . - . . - • 
A n d if we a r e to continue to govern ourselves, 
we m u s t indeed do jus t tha t - W e m u s t unders tand 
t h a t t h e ex ten t of freedom which can be permit ted 
ns a s indrvidoais will deberwfrori th«> o^<m» *r> wHiMi 
each one of us-las. individuals does more for him-
BUSINESS ASSOCIATES: Mr. Barach, who was • mil-
lionaire at thirty, with his partner John McKay (1.). 
without looking: a t what^TIes underneath. 
Rule three: Try to have the wit — but if not, have 
-- the discipline —-~ip ittqtch up tfte ffrsttieb rules:' 
Knowing yourself and knowing the facts, you 
can judge whe ther you can change the si tuat ion 
s o i t is more t o your likings J f you marmot—or if 
jrou do. not know how to improve on th ings—then 
discipline yourself to the adjus tments t h a t will be 
necessary. 
My ideas have necessarily been focused on the 
many difficulties which beset u s . In t ry ing to pic-
ture these problems plainly I t rus t I have not left 
-any feelings t hey a r e beyond m a n ' s capacity t o 
solve. The means through which we can^win out 
a re ianwir hands , m t h e pnceiessfooT oTseTf^gor-
erhment bui l t upon a be t te r understanding; of our-
selves and of t h e forces and laws t h a t govern our 
society. 
I hope-these words will help s t a r t you, to whom 
the fu ture belongs, upon t h e course of disciplined 
reason which, drawn from man's-ejipei fence hi the 
pas t to solve man ' s present problems. 
